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Wharf to Demerge into Two Listed Sister Companies
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Rationale for Demerger WHARF

« (lear Strategic & Investment Profiles for Investors (Wharf REIC/ Post-Demerger Wharf
Holdings);

 Increase Operational & Financial Transparency of Wharf REIC & Post-Demerger Wharf
Holdings, Allowing:

— Equity Investors to Assess/ Appraise the Performance & Potential
— (reditors to Appraise Credit Worthiness;
 Direct Alignment of Responsibilities & Accountability of Management;

« Enable Wharf REIC to Access Directly & Independently Both Equity & Debt Capital Markets.



Demerger Details for Wharf REIC WHARF

 Listing By Way of Introduction
« Distribution in Specie on a 1:1 Basis for Every Wharf Share Held
« HKEX Stock Code: 1997.HK
« Board Lot: 1,000 (Same as 0004.HK)
« |mportant Dates:
— 15 Nov 2017 (Wed): Last Day of Trading in 0004.HK Cum-Entitlement
— 16 Nov 2017 (Thu): First Day of Trading in 0004.HK Ex-Entitlement
— 20 Nov 2017 (Mon): Record Date for Entitlement
— 23 Nov 2017 (Thu): First Day of Trading in 1997.HK




Pro Forma Consolidated Statement of Profit & L0SS WHARF

1H17 Unaudited Pro Forma Consolidated Statement of Profit & Loss
Post-Demerger

HKD Million Wharf Holdings Wharf Holdings Whartf REIC
Group Revenue 17,003 7,517 9,546
Operating Profit 8,553 1,503 6,984
Operating Margin 50.1% 20.0% 73.2%
Profit Before Taxation 11,199 4,492 0,041
Profit for the Period 8,769 3,611 5,088
Profit Attributable to Equity Shareholders 8,441 3,541 4 834
Net Profit Margin Attributable to Equity 49 59 47 19% 50 6%

Shareholders

Note: Figures for Wharf Holdings is from 1H17 (Pre-Pro Forma Adjustment)



Pro-forma Balance Sheet

Unaudited Pro-forma Balance Sheet (as of 30 Jun 2017)

Post-Demerger

HKD Million Wharf Holdings Wharf Holdings Wharf REIC
Non-current Assets 384,211 124,985 259,286
Current Assets 54,213 96,037 4,983
Total Assets 438,484 221,022 264,269
Non-current Liabilities (54,064) (49,730) (51,201)
Current Liabilities (51,293) (38,327) (12,960)
Total Liabilities (105,357) (88,063) (64,167)
Net Assets 333,127 132,939 200,102
Shareholders’ Equity 324,456 129,461 194,929
Net Cash / (Debt) (21,426) 25,209 (46,701)

Note: Figures for Whart Holdings is from 1H1/7 (Pre-Pro Forma Adjustment)
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Post-Demerger Wharf Holdings Initial Capital Structure WHARE

Unaudited Pro-forma Financial Position AS Of(l‘:’g[‘)l UI\[/I]iﬁiTng
Long-term Bank Loans 39,141
Short-term Bank Loans 9,181
Less: Bank Deposits and Cash 73,531
Net Cash 25,209
Plus: Non-recourse Debts to Post-Demerger Wharf Holdings™ 7,994
Own Net Cash 32,803

*Modern Terminals’ and i-CABLE’s Debts
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A HK-Based Company with Balanced Business Strategy



A HK-Based Company with Balanced Business Strategy WHARE

« A HKBIlue Chip Company with Over 130 Years of History
 Mainland China
— Allocate <50% of Total Equity to China Properties
— Use Suitable Debt to Meet Additional Funding Needs
 Non-Mainland China
— Primary Preference — HK
— No Conflict with Wharf REIC for Strategic/ Substantial/ Commercial HKIPs



A HK-Based Company with Balanced Business Strategy

« Valuable Portfolio in HK

— Properties: Peak, Kowloon East Waterfront

— Logistics: Rare Critical Mass Through MTL & HACTL

 Strong Financial Position to Make New Investments
— Extension of Current Portfolio in Property & Logistics Sectors

— May Also Explore Other Sectors

Established 1886
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A HK-Based Company with Balanced Business Strategy

China

« Equity Allocation <50% of Group Total

« No Interest to Compete with Mainland Developers in terms of Scale
« Remain Selective in City & Nature of Projects for both DP & [P
 |P Quality & Productivity, with Growth Prospects

Established 1886
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Agenda

AK Properties
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Summary of HK Properties

Established 1886

Portfolio Usage Status Locations Attributable GFA (s.f.)

1. Peak Portfolio Residential Sales Mount Nicholson (50%-JV) 81,000

Lease Chelsea Court 43,000

Strawberry Hill 13,000

Redevelopment 1 Plantation Road 91,000

11 Plantation Road 46,000

/1 Peak Road 42,000

2. Kowloon East Waterfront Portfolio  Commercial Sales 8 Bay East™ 596,000

Peninsula East 43,000

ndustria Redevelopment  Kowloon Godown# 1,032,000

Residential Development Yau Tong Bay (15%-dJV) 603,000

3. Non-Core Commercial ease Cable TV Tower Units 566,000
* The Sale is Expected to Complete on/ before 29 Dec 2017.

# GFA of Existing Building

* As of 31 Oct 2017
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Peak Portfolio
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Mount Nicholson — Symbol of Luxury & Scarcity

WHARF

Established 1886

MOUNT NICHOLSON

The Ultra-Luxury
Residence
On the Peak

15



Mount Nicholson — Setting a New Bar for Luxury Living

50%-0wned Mount Nicholson
Launch Date 1Q 2016

19 Houses (6,000-10,000 s.f)
48 Apartments (4,200-4,500 s.f)

Product Type

« Stunning View over Victoria Harbour
« 50:50 JV Development with Nan Fung Group
 Project’s Total GFA: 162,000 s.f. (attributable)

Established 1886
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Accumulated Sales™

11 Houses 22 Apartments

$93,000 psf $75,000 psf
(Average) (Average)

Total Proceeds: $15.5B

e House 1 & 7 Ranked among Top 3 of 2017 Top
Residential Sales Worldwide™*

* House 3 Recently Sold to Set New Record ) LU ]

*Accumulated Sales up to 31 Oct 2017
** “Global Luxury Real Estate Market Report: Luxury Defined 20177, Christie’s International Real Estate



Mount Nicholson — Selective Apartment Units in Tower C & D

To be Launched in 4Q17

X
WHARF
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Other Peak Properties — Leasing

 Peak Properties for Leasing
— (helsea Court (Total GFA: 43,000 s.f)
— Strawberry Hill (Total GFA: 13,000 s.f)

* Luxurious Residences Nestled on the Peak
with Limited Supply

V)

Strawberry Hill

.....

X
WHARF
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Other Peak Properties — Under Redevelopment WHARF

« Peak Properties Under Redevelopment
(Investment Properties)

1 Plantation Road

— 1 Plantation Road Total GFA: 91,000 8.1

— 11 Plantation Road 11 Plantation Road

_ 77 Peak Road Total GFA: 46,000 s.1
» Value to be Unlocked in Medium to Longer Term 77 Peak Road

| Total GFA: 42,000 s.1
 Total Peak Portfolio Gross Development Value

$25.5B (79,900 psf)



Kowloon East Waterfront Portfolio
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"Energizing Kowloon East’ WIARF

Established 1886

 Transforming Kowloon East into Another Premier CBD of HK to Support Economic Growth &
Strengthen Global Competitiveness

r

 Focusing on Enhancing Connectivity, Branding, Design and Diversity

« Comprising Kai Tak Development, Kwun Tong and Kowloon Bay Business Areas (Total Area:
438 ha)

Energizing Kowloon East Conceptual Master Plan 5.0
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Thriving "Kowloon East Waterfront Portfolio™ in Vibrant CBDZ WHARE

» Massive Potential from “Energizing Kowloon N\ o
EaSt” e B\ '.' ‘

- Enjoying Compelling Harbour View A\ B 4

- Spanning a 500m Coastline ' i

(R

Kowloon East Waterfront Portfolio
8 Bay East (Former Wharf T&T Square)*
Kowloon Godown (Pending Redevelopment)

*The Sale is Expected to Complete on/ before 29 Dec 2017.
Note: One Bay East is a WAC (Parent Company) Project



3 Bay East — Largest En-bloc Office Transaction in Kowloon WHARF

On 11 Oct 2017, a SPA was Entered to Dispose of
the Wholly-owned Subsidiary that Owns the 8 Bay
East Project.

8 Bay East Transaction Detfails

Total GFA 596,000 s.f
Total Consideration $OB A o
Expected Disposal Gain $4 5B L i “mﬁ

Fxpected Sale Completion Date  On/ Before 29 Dec 2017 e e mﬁllu g




3 Bay East — Green Workplace WHARF

« Awarded US LEED® Platinum Pre-Certification.
the Highest Standard

« Achieved HK BEAM Plus Gold Pre-Certification

« Maximized Greenery Area to 20% by Utilizing
Roof, Vertical Wall & Podium

 large-Scale Photovoltaic (PV) Panels System
Installed at the Top Roof to Generate Renewable
Energy




3 Bay cast — Design excellence WHARF

« Sleek Designed 25-storey Office Tower,
Providing a Total GFA of 596,000 s.f

 (rand Entrance Lobby with ~7.3m Clear
Ceiling Height

* AnImpressive Covered Vehicle Drop-0ff Areas
Adding a Grand Sense of Arrival

 large Floor Plate of ~30,000 s.f Per Floor &
Generous ~4.2m Structural Headroom for
Typical Floor




Kowloon Godown (Pending Redevelopment)

 Existing Operating Use GFA 1.03M s.f
 (General Building Plan for Open Yard Approved in Feb 2016

« |ease Modification for Commercial Scheme at Open Yard & Kowloon Godown Sites
Submitted in Jun/ Aug 2017

 |n Parallel, General Building Plan for Godown Revitalization Scheme Submitted in Sep
2017

Established 1886
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Yau Tong Bay (15% JV)

« 4Ms.f. GFA with 6,300 Residential Units
 Panoramic Victoria Harbour view

« (lose Proximity to MTR Station

« (General Building Plan Approved in July 2017
« |ease Modification Underway

« (o-Project Manager with Henderson Land

28



Agenda

LOogIsticS
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Modern Terminals — First Container Terminal in HK WHARF

« Focusing on HK & Shenzhen
o HK: 7 Berths in Kwal Ising
Length of Berths 2.43 km

— Total Land Area 92.61 ha (228.75 acres)
— Annual Capacity Over /M TEUS

« Shenzhen: 65%-owned Dachan Bay, 20%-
owned Shekou Container Terminals & 8%-
owned Chiwan Container Terminal




HK Terminal — Major Revenue Contributor of MTL WIARE

Established 1886

1H17 Total Throughput (Million TEUS)

HK 2.1 +17%
DCB (65%-0wned) 0.6* -11%
SCT (20%-owned) 2.(* +8%
1C* 1.2% +11%
Total 7.2 +11%
Market Throughput
South China + 7%
Kwai Tsing +11%

* Up to Disposal in Jun 2017, 25.5% in Phase 1 & 35% in Phase 2
# Total Throughput (Not Attributable) 21



MTL — Cash Cow

» 1H17 Consolidated Revenue $1.361M
(+10%)

 (Consolidated Operating Profit $349M
(+20%)

 Sold Remaining Stake in Taicang in Jun
2017: The Remaining Disposal Gain
Booked Iin 1H1/

Note: Consolidated Revenue & OP Excl. 20%-owned SCT & 8%-owned CCT

Consolidated Revenue & Operating Profit

3,206

2014

(HK$ Million)

2,139

2015
m Revenue @ Operating Profit

2,635

2016

Established 1886
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Hong Kong Air Cargo Terminals Ltd (HACTL) WHARF

« HKis One of the World’s Busiest Airports for

International Cargo.

« HACTL, a Leading Air Cargo Term

Hong Kong, has the Capacity to -
to 3.5M Tonnes per year.

« HACTL isa 20.8% Associate of the Group.
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Agenda

China IP
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First Series — Times Square

Established 1886

Operating IPs Project Nature Tot(aSI %F;A i Year of Completion
Times Square

Chongging Times Square™”* Retal 59,000 2004

Dalian Times Square™* Retal 17,000 2008

Marco Polo Wuhan™~ Hote 38,000 2008
Shanghai IPs

Shanghai Times Square Retail/Office/S. A 90,000 1999
Shanghai Wheelock Square Office/Retall 111,000 2010

*Total Development Area, Excl. Basement Area & Carpark

** (ross Area & Net of Recognized Sales

#Serviced Apartments

35



Current Series — [FS & Times Outlets

Total GFA *

Established 1886

Operating/ New IPs Project Nature (s.m) Year of Completion
Mixed-use IFS Complexes (Critical Mass)

Chengdu IFS Retail/Office/S.A#/ Hotel 610,000 2014-2016
Chongging IFS** Retail/Office/Hote 381,000 2017
Changsha IFS Retail/Office/Hote 730,000 2018-2019
Wuxi [FS Office 190,000 2014-2016
Outlet Malls

Chengdu Times Outlets Retalil 63,000 2009
Changsha Times Outlets Retall 72,000 20106

*Total Development Area, Excl. Basement Area & Carpark

** (ross Area & Net of Recognized Sales
#Serviced Apartments

36



Chengdu International Finance Square
"CDIFS”

X
WHARF

Established 1886
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CDIFS — The City’s Busiest Pedestrian Shopping Area

The Prime Location In
City Centre

At the Intersection of
Hongxing Road, Dacisl
Road and Beishamao
Street

Directly Connected to
Metro Station (Lines 2
& 3 Intersect

X
WHARF

Established 1886
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Mixed-use CDIFS — City Within A City

WHARF

Award-winning Trendsetting Landmark in China West

Premium Office
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Among the Top in Retail Sales &
Footfall in Western China

2016 Retail Sales
RMB3.85B (+17%)

2016 Foot Traffic
+19%

Attracted a Large Concentration of
Movers & Shakers

KING&WCDOD
MALLESONS
SHBIDFES

citi ::
i N\ # “hase

Canon
McKinsey&Company

ke ()JILL @ =2.2%

Standard

Chartered §

Among the Most Exclusive
Serviced Residences in CD

Preferred Residence
with Superb Service

Market Leader in Chengdu
in Room Yield in <2 Years
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CDIFS Mall — Redefining Retail Experience WHARE

 Enviable

ocatio

calibre M

« Unmatched Sales Productivity

 Sets a Strong Model for CQIFS & CSIFS

Malls

1, Critical Mass & High-

"B

anager

F&B

Mid to

High-end

28%

ent

206,000 s.m

L

Affordable
Luxury

Exquisite Collection of 300 Premium Brands
(Over 100 Debuts in Chengdu)

Entertainment
festyle

Top-end
Luxury

VERAWANG

BBBBB

CHANEL PRADA G'VENCHY (3

&
Sl

MOSCHINO Dior sarry SANTLAURENT KENZO

SSSSSSSSSSSS

& 2 T lﬁ% LOUIS VUITTON
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% ot s ROLEX  TUDOR TIFFANY & CO.
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CDIFS Mall — Highly Recommended by Our Tenants WHARE

Dior

LOUIS VUITTON

VERAWANG

BBBBB

crowd.”

Comments

“Business growth keeps very
encouraging and IFS marketing
direction has been definitely helping
IFS to become a Landmark in
Chengdu city with the right mix of

Comments

“Taking a mutually effective
partnership approach, especially
with LV, also demonstrate [FS’

commitment to meeting the
demands of the ever-increasingly
savvy clientele we are luring... ~

Comments

“Your marketing campaigns are
wonderful and | am very grateful that

Vera Wang is a part of the Wharf [F
community.”
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CDIFS Mall — 2017 Key Prestigious Award

Established 1886

« 2017 1CSC* Asia-Pacific Shopping Center Gold
Award (Marketing Positioning & Brand Awareness)
. Succeeded ‘2016 VIVA Best-of-the-Best Design & [oe it L8
| ASIA-PACIFIC &
Development Awards T JSUPAGRC

ICSC Highly Recognized:
— CDIFS’ Efforts to Pro

mote the

Internationalization o

— |ts |
Dor

nestic & Internati

*International Council of Shopping Centers

novative Cooperation Mode that Aligns
onal Partners

' Chengdu City
Ms Christina Hau, General Manager (Operations) of Wharf China Estates
Limited (3rd left); Ms Winnie Wong, Deputy General Manager of

Branding and Marketing (2nd left)



CDIFS Office — Raising the Bar for Future Workplace WHARF

 Jop-notch Workplace — 46% Committed

« (QOver 125,000 s.m Leased in 3.5 Years — Encouraging

 Rental Rates Achieved among the Highest in CD

Our Tenants” Most Preferred Address

The Standard Chartered View

“Chengdu’s developmental pace has been breathtaking. There’s
little doubt that it now ranks among the world’s most strategically
important business hubs with more opportunity here than anywhere
else. Accordingly, Standard Chartered is increasing its presence in
the city with a new regional centre at [FS.”

The KPMG View

“%iﬂzl_.l:;?ﬂ)ﬂ‘z%fﬁu?  ARENHA T \Et%ﬂlgﬁz_él’ﬂ?
5B RSN E AR tﬁﬁ%ﬁﬁ%ﬂﬁ ,,,,, LR
HMETERA RS REIRE (E L

O

|

(When our colleagues from other regions came by, they were wowed
and surprised by the modernity, high professional standards and the
commercial prosperity of our office and the nearby district... KPMG
IS very optimistic about its future development in the city.)

Source: Chengdu Business Daily (Chengdu Shangbao) 5 Oct 2017
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Highly Positive Guests’ Responses

Established 1886

e "The

° “.“CO
minu

well main
trained”

(00, IT

Niccolo Chengdu

« “Excellent Hotel in the heart of a bustling
shopping district”

location Is great, the facilities are

nvenient...me

[0S

es away. The

Stay tr

note

I1tSe

ained, staff are friendly and well

ation 1S Just 3

f 1S Very nice

odern and clean...Will definitely
ere again next time”

« “Thisis an exceptional hotel in the heart
of Chengdu...Would definitely stay again”

IFS Residences

‘It is a pleasure living

‘It Is satisfying to see

harmoniously, respectfully and with cheer
N a professional manner.”

"...everyone (staff) has consistently taken

a positive, proactive a

here.”

the staff working

nd helpful approach

and i1s willing to assis
however possible...”

“The positive greeting

Staff is much appreciated...”

wherever and

S and friendliness of
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Chongqging International Finance Square
“CQIFS”

A
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CQIFS — Prominent Location in Chongging’s New CBD

o Strategically Located in Jiangbeizui District
(New CBD)

e Directly Connected to Light Railway Station
(Lines 6 & 9)

 Panoramic River View (Jialing River &
Yangtze River) COIFS

» (Clusters of Renowned Chinese Financial
Institutions Nearby

« Adjacent to CQ City Grand Theatre, CQ |
CQ City Grand Theatre,

Science Museum & the Central Park 00 Science Museum &
the Central Park

46



CQIFS — To Mirror CDIFS’s Success

Most Massive Mixed-use Complex in the
District

lconic 300m Tower & 4 Other Towers Atop

Retall Podium

Unrivalled Shopping, Dining, Lifestyle &
_eisure Destinatior

Entertainment Offerings: The Rink, Palace
Cinema

>80% of Office Tower Two, Three & Five
Sold

50%-0wned CQIFS

Retall Hotel
113,700 s.m 36,800 s.m
30% 10%
Total
381,000* s.m
(100% Level) Office™
230,000 s.m
60%

Total Development Area, Excl. Carpark (Total 2,211 Carparks)
* Net of Recognized Sales

Established 1886

CQIFS Mall
GFA (s.m) 114,000#
Opening 15 Sep 2017
% of Area Leased/ Under Offer >90%

# CQIFS is 50%-owned, 114,000 s.m is Total Retail Area
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CQIFS Mall — Home to World’s Most Promising Brands WHARE

« (Openedon 15 Sep 2017

 To Offer an Exceptional One-Stop Lifestyle

EXperience
« (Qver 150 Brands Incl. 80 Int’l Brands & 20
CQ Debuts
Mid to
High-end Entertainment
21% Life/style
9%

F&B 114,000 s.m g Top-end
24% (100% Level) Luxury
25%
Affordable
Luxury
22%

Diversified Tenant Mix (Selected Brands)

Dior FENDI M&UEEN Y, VALENTINO
&

VERSACE SAINT LAURENT GUCCI1  DOICE.GABBANA

UNI
a‘cn‘d\as b QLO 2 A RA
ABC PALACE #oF & &
Cooking Studio rinkK &-Bapet swesw PHYSICAL

f ) 08/ )/ IE /SR /16 /548 /P9
By g T
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iccolo Chongging — Replicate the Success of Niccolo Chengdu — wrare

Established 1886

g

» Another Luxury Niccolo Hotel (252 Rooms)
in the Mainland

» Officially Opened on 8 Sep 2017 . Jl

 City’s Highest Sky Hotel with Spectacular
Views of the City
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Changsha International Finance Square
"CSIFS”

X
WHARF

Established 1886
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« Most Prime Location (Furong District) In E
City Centre %

< Wuyi
— K uyi Road

Wuyi Square Metro Station
(Interchange of Line 1 & 2)

Dong Pai Lou Jie

x| F 0\

Changsha IFS

 Atthe Intersection of Huangxing Road
(One of the Busiest Pedestrian Streets) &
Jiefang Road (Financial Street)

Cluster of
Financial
Institutions

 Underground Linkage to Wuyi Plaza

Station (Interchange of Metro Lines 1 & 2)




CSIFS — A New Icon For Changsha

« Most Coveted Shopping, Dining, Lifestyle &
_eisure Destination in Hunan Province

 Proven Management & Execution Capabilities

 Encouraging Retail Pre-leasing Underlines
Retailers’ Trust & Confidence

e Office Handover to Commence by 1018

CSIFS

Hotel
85,900 s.m
12%

Retail
254,000 s.m
35%

Total

730,000 s.m
Office

390,100 s.m
53%

Total Development Area, Excl. Carpark (Total Over 2,700 Carparks)

CSIFS Mall

Established 1886

GFA (s.m) 264,000

Opening 2018

% of Area Leased/ Under Offer >90%
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Agenda

China DP

Established 1886
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China DP Strategies

« (hina DP Landbank 3.8M s.m (as of 30 Sep 2017)
« (Going Forward — Selective Land Purchase to Enhance the Quality of Landbank & Return

« Key Target Cities: Beijing, Shanghai, Suzhou & Hangzhou

Established 1886
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China DP Contracted Sales Trena

Jan-Sep 2017 Contracted Sales RMB20.1B

2010

2011

Contracted Sales (RMB Billion)

2012

2013

2014

Established 1886

/-Yr CAGR: 23.6%

2015

N
31.4
26.0
15.0
12.7
] l

2016

20



Agenda

notel IVianagement

Established 1886
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Hotel Management — Wharf Hotels WHARE
Hong Kong China The Philippines
Marco Polo
1. Hongkong 4. Shenzhen 11. Manila (Ortigas)
2. Gateway 5. Wuhan™ 12. Cebu
3. Prince 6. Xiamen 13. Davao

/. Beljing (Parkside)

8. Changzhou, Jiangsu

9. Foshan (Lingnan Tiandi)

10. Jinjiang, Fujian (tEZE&7L)

Niccolo

1. The Murray (Late 2017)

2. Chengdu™

3. Chongging™

4. Changsha (2018)*

* Owned by Post-Demerger The Wharf (Holdings) Limited

5. Suzhou (2019)

of



Manages 18 Hotels in 15 Cities in Asia Pacific
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Hotel Management — Whart Hotels

» "‘1,"‘; _ ¥ - O “ \ ’~‘ ""”"; ~|.","r'r
}_‘ Nl “l | N ;‘\l\."' y .'.
= ‘H i "‘ I "'"' Wl
g 1‘1\ | B '.". ',"“‘*.

B L I \H ‘ |' " A

y \ |
) A, | AR
I'i » .“

|

The Murray, Hong Kong Niccolo Chengdu

X
WHARF
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Niccolo Chongging
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Seasoned Board Members

Established 1886

Executive Directors Yeaé;lool:glng Roles and responsibilities

Mr. Stephen Tin Hoi NG (Chairman & M.D.) 1981 Strategic Planning & Decision Making

Mr. Andrew On Kiu CHOW (Deputy Chairman) 2006 China DP Portfolio

Ms. Doreen Yuk Fong LEE (Vice Chairman) 1964 P Porttolio

Mr. Paul Yiu Cheung TSUI (Vice Chairman & Group CFO) 1996 -inance & Administration Functions

Mr. Kwok Pong CHAN 1993 China DP Portfolio & Project Management

Independent Non-executive Directors

Professor Edward Kwan Yiu CHEN

Mr. Vincent

Kang FANG

Mr.

Hans Michael JEBSEN

Ms. Elizabeth LAW

Note: Effective on 23 Nov 2017

Mr.

David Muir TURNBULL
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1hank You

Established 1886
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Appendix
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China IP Pipeline — Long-Term Growth WHARF

Commercial Properties Completion Schedule ('000 s.m)

3,229 = Changsha IFS

873 1,043 m Changsha Outlets

72 72 2 mWuxi IFS
12
e 0 B SR

197 567 567 567 m Chongging IFS*

= Chengdu [FS

m Other China Commercial Prop.

530 530 530 030

Total Development Area, Incl. Basement Area & Carpark

2013 2014 2015 2016 2017 2018 2019+ ~(Gross Basis & Net of Recognized Sales



CDIFS — Unmatched Sales Productivity in China West

Retail Sales (RMB BiIIion)

2014

Note: Opened in Early 2014

2015

Among the Top
in Chlna West

2016

2014

Retail Revenue (RMB Million)

2015

2016

WHARF
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CQIFS Mall — Opening Drew Crowds & Media Frenzy

LZFRZE R X

10 5 A T AR PR R Y3E TH ST AR

= RO e

Vo W \©y OF &  Burh.Brocks Brothers, H4R BREITLING. Qeelin &

BE., REAAMNE &S  Louis Vuiton, Guesi.

m m m Giorgio Armani. Vermce., Dolce % Gabbana. Bottegs
QICAY L A2l
Q@Y€
7~ -

Love Mogching.Red Valentino MSGM . ZARA . Uniq~

lo 8 . W Adidas. Nike. PUMA. UnderArmour. Onit =

Chongging Busmess Paper (Chongging Shangbao)
15 Sep 2017

pEFXIFS B
SHIEXAR

V@I

RN

A New City Landmark Blending
Luxury, Cosmopolitan and Lifestyle

Vepet, Bmperic Armmani .Salvatore Fermgamo, Moe-
chine, Coach, MaxMara, Stuarr Wetzman, Kent %
Qurwen.Shiawzy Chen ¥, B, TASAKI. OMEGA.
Longines, PANDORA .SW AROVSKI. PUYI S55F S2N3 (%
%\um—-mma. RIS ST RRERTSewn

AN SEIFSER-SME N SRMNRAN S
Andrew Mackende. G Givenchy. Versus Versace.

Compelling entertainment offerings
(The Rink, Palace Cinema, G-Super,
Physical) — Enable citizens to enjoy
quality living with international,
diversified lifestyle experiences
under one roof

&R, HMEEITHEERE IR
ERSER—MTE, S SRR

)@‘m ERIBA R mERiE. BRItz M
B The Rt B RN Provid top lifestvle & lei
ez ﬁéiﬁﬁﬁ_G_Sl}”mﬁ”‘ﬁ%ﬁ?ﬁ oV .eS One-stop | ITESTYIE . EISUre
Lmi%wf:rwﬁrm FES L TERAMETTESERS | experiences spanning shopping,
79 s Fs  maEmTse+EmmaEs=m  &B, entertainment ... Offers

FBRNLECHDE ZRIERIE

9H 16 H, H&EELIECHI PR % BEEEIFS EEHEFE. BEHER
EFTENElkESthEm EREEE S “HERTEE DEAEES EFEEIFS

Chongging Evening News (Chongging Wanbao)
15 Sep 2017

Chongqing citizens a wide spectrum
of unique and quality choices...

N

WHARF
Established 1886
& E&iﬁkfﬁﬁﬁtﬂ;tzﬁ SKIFSIFRXFAE
—
AR L M TR 0%
BNERE » FNEE - EFFSHIER AR BAHEFTREIZTRERSHEZHENZERES

S (15)H - BEEAReTIRE™IEFT Bl St ~mE EXEEH CIERFE - I§4
¢ ERESPOEFABRES » BREAOTIRCESSE - MR EFSEENERET Iy - 5
SIRERS IR MEr - EXRTFSHAERT BwREEERIRTERER @ L/ EEA L HE
AZEZ EfF ST LAIGRFAERE -

ERIFSZRE

R ERTE — LS EmairaRs AT

ERIFSTLIMERREF S » Bl SRERER @ RE—IEEMIRE RS - BAIEE
Wy R R ETR > MR R R IRIER VS SAERT Bk B S IR — RIS 3% - B%a A

=B &4 BECESERSSEMeRE - LEMATES TS 6T RE Eif B8
LIS O THIFY - BEER - AEERSLES LR RATEMHRSS -

China News - Chongging

15 Sep 2017
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China DP — Selective Land Acquisitions

IM1 7 Land Acquisitions
City Date Attnbutable(SG;A)‘ Co'?ltstﬂi%rl;atlitz)lﬁ Ownership
' (RMB Million)
Beijing Sep-17 100,200 6,260 100%
-oshan May-17 68,700 701 40%
-osharn Sep-17 112,800 807 50%
-osharn Sep-17 115,900 1,008 50%
Hangzhou Sep-17 29,400 1,097 100%
Hangzhou Sep-17 3,300 89 %
Suzhol Jul-17 92,500 1,783 33%
Suzhou Sep-17 30,400 817 100%
Suzhou Sep-17 200,800 2,289 100%
Suzhou Sep-17 64,600 1,029 60%
Total 824,600 15,880

Established 1886
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China DP Land Bank Breakdown by City

Established 1886

Region Key City (’OC();OFé.m) % Total (RMé\{)sm)
Fastern China  Shanghali 183 5% 18,300
Suzhou 579 15% 10,300
Hangzhou 539 14% 12,300
Wuxi 498 13% 2,600
Eastern China Sub-Total: 1,799 47%
Western China  Chengdu (7 21% 2,400
Chongging 344 9% 3,600
Western China Sub-Total: 1,121 30%
Southern China  Foshan 439 12% 5,000
Northern China  Beijing 236 6% 39,900
Others 193 5%
Southern, Northern & Others Sub-Total: 868 23%
Total (as of 30 Sep 2017): 3,788 100% 7,000

6/



Panda Bond Issuance

st HK Property Developer to Issue Panda Bonds on the Mainland
« Tst Tranche Issued on 12 Oct 2016
« RMB4B (Over-subscribed 3x)/RMB20B

« (Coupon Rate: 3.1%

Established 1886
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FAQ for Bondholders

« |sthere any further plan on divestment / spin-off? There is no such plan at the moment.

Established 1886

«  What is the ownership structure of Post -Demerger Wharf Holdings post spin-off? Wharf is currently a 62%-owned subsidiary
of Wheelock & Company Limited (0020.HK). We are not aware of any intention of Wheelock at the moment to change its
position in Whart post spin-off.

«  What is the expected leverage of Post -Demerger Wharf Holdings after the proposed spin-off? Wharf is expected to be in net
cash position after the spin-off. Please refer to the Joint Announcement of Wheelock and Wharf dated September 4 2017 for

further details.

«  What is the rating target of tr
the moment? Wharf is not of

rating agency for any formal rating.

«  What will happer
The Wharf (Hold|

to the existing bonds of Wharf after the proposed spin-off? Existing

Ngs) Limi

status and guarar

ed (0004.HK) after the spin-off. Terms and conditions of tf

€ EX

tee as sti

pulated in the relevant offering circulars under the Whart M

Np

honds will contint

sting bonds,

‘ogram, shall

e Post -Demerger Wharf Holdings? What is the expected impact on Fitch's A- rating on Wharf at
cially rated at the moment except in Mainland China. There is no current plan to engage any

e to be guaranteed by

In particular their

'emain unchanged.
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http://www.wharf-holdings.com/file/170904_WHL_spin off_e.pdf

End of Presentation

The Whart (Holdings) Limited [HKEx Stock Code: 0004.HK]
Disclaimer

1) All information and data are provided for information purposes only. All opinions included herein constitute
Wharf’s judgment as of the date hereof and are subject to change without notice. The Group, its
subsidiaries and affiliates hereby disclaim (i) all express, implied, and statutory warranties of any kind to
user and/or any third party including warranties as to accuracy, timeliness, completeness, or fitness for any
particular purpose; and (ii) any liability whatsoever for any loss howsoever arising from or in reliance upon
the whole or any part of the information and data contained herein.

2) The full-year statutory financial information of preceding financial years quoted in this presentation are
derived from statutory annual financial statements for that relevant financial years, each of which had been
delivered to Registrar of Companies in accordance with the prevailing Companies Ordinance and were
reported on by the auditors with relevant auditors’ reports without qualification or modification.

=
WHARF
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