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MAJOR TRANSACTION
DELAY IN DESPATCH OF CIRCULAR

The Company has applied to the Stock Exchange for a waiver from strict compliance with Rule 14.38
of the Listing Rules for an extension of time in the despatch of the Circular to a date falling on or
before 1 February 2008.

Reference is made to the announcement dated 28 December 2007 in relation to the Land Acquisition
Transaction (the ""Announcement') issued by Harbour Centre Development Limited (the "*Company™).
Terms used herein have the same meanings as defined in the Announcement unless the context
otherwise requires.

The Land Acquisition Transaction constitutes a major transaction for the Company under the Listing
Rules. Pursuant to Rule 14.38 of the Listing Rules, the Company is required to despatch to its
shareholders a circular containing, among other things, information on the Land Acquisition Transaction
(the ""Circular') on or before 18 January 2008, being 21 days from the date of the Announcement.

As more time is required by the professionals for preparation and compilation of certain relevant
information for inclusion in the Circular, in particular the valuation report on the Land and the relevant
PRC legal opinion for insertion therein, the Company has applied to the Stock Exchange for a waiver
from strict compliance with Rule 14.38 of the Listing Rules for an extension of time in the despatch of
the Circular to a date falling on or before 1 February 2008.

By Order of the Directors
HARBOUR CENTRE DEVELOPMENT LIMITED
Wilson W. S. Chan
Company Secretary
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