Wharf Subsidiary Acquires Prime Suzhou Sites
for Skyscraper Project 
Hong Kong, October 9, 2007 …... The Wharf (Holdings) Limited (“Wharf”) announced today that a subsidiary, Harbour Centre Development Limited (Stock code: 051; “HCDL”), acquired through public auction two land parcels on Xinghu Jie (星湖街) and Xiandai Da Dao (現代大道) in Suzhou Industrial Park (蘇州園區) respectively for a total of RMB 3,073 million, through a joint-venture company.  The parcels command a total site area of about 5,650,000 square feet and offer a buildable area of more than 13,540,000 square feet.  This translated into an accommodation value of RMB 227 per square foot.  The sites are planned for commercial and residential developments.  According to Wharf, a skyscraper landmark which will be the tallest building in Suzhou is being planned.  

The Xinghu Jie (星湖街) parcel boasts a total site area of about 229,000 square feet and offers a buildable floor area of more than 3,779,000 square feet.  Ideally situated in the heart of Suzhou Industrial Park’s new CBD area, the parcel enjoys a well-established transportation network.  Underground connections will be built in the near future to provide seamless access to two nearby Metro Line One stations.  Comprising Grade A offices, a five-star hotel, serviced apartments and retail facilities, the mixed-use project will stand at a height of 400 metres and become the new tallest landmark in Suzhou.

Superbly located on Xiandai Da Dao (現代大道), the other 5,425,000-square-foot site offers a buildable floor area of close to 10 million square feet.  The site enjoys picturesque scenery of Baitang Park (白塘公園) in the neighbourhood as well as well-developed community facilities including Suzhou Kowloon Hospital and Suzhou Singapore International School.  A short walk from Metro Line One station, the site is conveniently accessible and is planned for a mega residential and retail development. 
HCDL and Zhong Xin Suzhou Industrial will take 80% and 20% stake in the afore-mentioned joint-venture company respectively.
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