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HARBOUR CENTRE DEVELOPMENT LIMITED
(Incorporated in Hong Kong with limited liability)

Stock Code: 51

DISCLOSEABLE TRANSACTION
The Directors announce that the Company, through one of its wholly-owned subsidiaries, Shelford Green Enterprises Limited, acquired on the open stock market in Hong Kong an aggregate of 51,806,000 CO Shares during the period from 20 June 2007 and 8 August 2007, at a total consideration of approximately HK$749.1 million in cash. 

Since one or more of the applicable percentage ratios determined as at 21 August 2007 is/are greater than the 5% threshold for the purposes of Rule 14.07 of the Listing Rules, the Acquisition constituted a discloseable transaction for the Company under the Listing Rules. A circular providing further particulars on the Acquisition will be despatched to the shareholders of the Company as soon as reasonably practicable.
THE ACQUISITION

Dates 
During the period from 20 June 2007 and 8 August 2007
Parties

(1)
Shelford Green as the Purchaser, a wholly-owned subsidiary of the Company
(2)
Seller(s) in the open stock market.  To the best of the Directors’ knowledge, the counterparties and their ultimate beneficial owners are third parties independent of the Company and its connected persons.
Transaction
Shelford Green acquired, on the Stock Exchange, an aggregate of 51,806,000 CO Shares representing approximately 0.7% of the current issued share capital of CO based on the latest published information of CO. 
Information of CO
The CO Group is principally engaged in property development and investment, building and civil construction, foundation engineering and project management, infrastructure project investments, investment holding, real estate agency and management, and treasury operations.
The audited net asset value of CO as at 31 December 2006 was approximately HK$15,449.4 million. Based on the audited consolidated financial statements of CO for the two financial years ended 31 December 2006, the audited consolidated net profit before taxation and extraordinary items of CO for the financial years ended 31 December 2005 and 2006 were approximately HK$2,084.9 million and HK$3,176.6 million respectively; and the audited net profits after taxation and extraordinary items and before minority interests of CO for the financial years ended 31 December 2005 and 2006 were approximately HK$1,673.4 million and HK$2,312.0 million respectively.

Consideration
The consideration of the Acquisition ranged from HK$11.56 to HK$17.76 per CO Share, and the total consideration was approximately HK$749.1 million in cash and was satisfied on the respective settlement dates. 
The consideration per CO Share was the market rates quoted on the Stock Exchange at the relevant time at which the transactions for the Acquisition were executed.

REASONS FOR AND BENEFITS OF THE ACQUISITION       

The Directors are of the view that the Acquisition is a viable investment, which broadens the asset and earning base of the Group.
The Directors believe the terms of the Acquisition, which were all conducted on the open stock market in Hong Kong, to be on normal commercial terms, fair and reasonable and in the interests of the Company and its shareholders as a whole.

GENERAL 

The principal business activities of the Group are ownership of hotels and properties and investment.

As at the date of this announcement, the Board comprises Mr. Gonzaga W. J. Li and Mr. T. Y. Ng, together with three independent non-executive Directors, namely, Mr. H. M. V. de Lacy Staunton, Mr. Michael T. P. Sze and Mr. M. K. Tan.

REGULATORY ASPECTS

Since one or more of the applicable percentage ratios in respect of the Acquisition determined as at 21 August 2007 is/are greater than the 5% threshold for the purposes of Rule 14.07 of the Listing Rules, the Acquisition constituted a discloseable transaction for the Company under the Listing Rules. A circular providing further particulars on the Acquisition will be despatched to the shareholders of the Company as soon as reasonably practicable.
DEFINITIONS

In this announcement, the following expressions have the meanings set out below unless the context requires otherwise:

	“Acquisition”
	
	the purchase of an aggregate of 51,806,000 CO Shares conducted on the open stock market in Hong Kong during the period from 20 June 2007 and 8 August 2007 for an aggregate consideration of HK$749.1 million


	“Board”
	
	the board of Directors



	“CO”
	
	China Overseas Land & Investment Ltd, a limited liability company incorporated in Hong Kong, whose shares are listed on the Main Board of the Stock Exchange (Stock Code: 688)


	“CO Group”
	
	CO and its subsidiaries



	“CO Share(s)”
	
	share(s) of HK$0.10 each in the issued share capital of CO



	“Company”
	
	Harbour Centre Development Limited, the shares of which are listed on the Main Board of the Stock Exchange (Stock Code: 51)


	“connected person”
	
	shall have the meaning ascribed to that expression in the Listing Rules


	“Directors”
	
	the directors of the Company


	“Group”
	
	the Company and its subsidiaries


	“Hong Kong”
	
	the Hong Kong Special Administrative Region of the People’s Republic of China


	“Listing Rules”
	
	Rules Governing the Listing of Securities on the Stock Exchange


	“Stock Exchange”
	
	The Stock Exchange of Hong Kong Limited


	“Shelford Green”
	
	Shelford Green Enterprises Limited, a limited liability company incorporated in British Virgin Islands and a wholly-owned subsidiary of the Company


	“HK$” 
	
	Hong Kong dollars, the lawful currency of Hong Kong








  By Order of the Directors







     Wilson W S Chan  







     Company Secretary

Hong Kong, 22 August 2007
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